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KSE-100 INDEX: Holds above Resistance Line on New Highs  

 

 

KSE100 – 93,291.68 (+771.20) 

 
The KSE-100 index maintained strong bullish momentum, breaking and holding above its critical long-term 

resistance line throughout the week. It marked a new high, closing at 93,291, slightly below the 93,514 level. 

Trading volume witnessed a slight improvement over the previous week. The daily RSI, moving within an 

ascending channel, currently stands at 78.05, compared to the recent peak of 85.06 on October 29. 

Looking ahead, the potential target remains intact at 95,560, a 261.8% Fibonacci extension level derived from the 

key levels: 27,046 (March 26, 2020), 48,976 (June 14, 2021), and 38,135 (January 23, 2023). On the downside, 

immediate support is now aligned with the long-term trendline, which has turned supportive around the 91,500–

92,000 range, with the gap left on November 01 at 91,133 as critical support. 

We maintain a positive near-term outlook, initially targeting the 95,560 level. 
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OGDC: Bullish Momentum Sustains as It Tests Key Resistance 
Oil & Gas Development Company Limited. (OGDC) – PKR 191.41 

  

OGDC has approached and closed just above the May 2017 high of 191.33, ending the week at 191.41 with a 

peak of 193.50, maintaining strong bullish momentum. Weekly trading volume also rose, reaching 46.35 million 

from 40.17 million in the prior week. The weekly RSI has climbed above the December 2023 peak of 76.66, now 

at 78.58, signaling continued positive momentum. 

Looking ahead, the critical resistance line (connecting the February 2023 and February 2024 highs) in the 210 to 

214 range should be closely monitored as an immediate target. A sustained breakout above this trendline could 

open further upside potential. 

We remain positive on the stock in the near term, with key support at 182.80 and 178.40, while 164 serves as a 

major support level.  
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PPL: Breather for PPL as Critical Resistance Holds 
Pakistan Petroleum Limited. (PPL) – PKR 150.07 

 

Following two bullish weeks, PPL took a breather as profit-taking emerged near the critical resistance zone 

between the 2020 peak at 154.49 and the 2018 peak at 162.68. The stock reached a high of 156.49 and a low of 

144.46, closing slightly down by 1.2% at 150.07. 

While the broader trend remains bullish, PPL needs a clear breakout and hold above this key resistance to resume 

its upward momentum, potentially targeting the all-time high of 179.73 from March 2014.  

On the downside, immediate support is at the recent low of 144.26, with 137.90 as a key secondary support. We 

recommend a cautious stance until PPL successfully breaks above the resistance zone.  
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PSO: Approaches Key Resistance amid Bullish Momentum 
Pakistan State Oil Company Limited. (PSO) – PKR 246.82 

 

Building on its prior uptrend, PSO continued its bullish momentum, tested the key resistance at 247.00, aligned 

with a 2021 triple-top pattern, and reached a high of 249.74, though it closed just below at 246.86. Trading 

volume remains elevated but slightly below last week’s level. The weekly RSI also strengthened to 77.59 from 

75.64, with room for further upside as the recent peak sits at 85.91 (December 2023). 

The broader trend remains bullish, with a positive short-term outlook. Immediate resistance is set at 249.75-

250.00, with the next target at the February 2021 high of 262.00. A sustained move above 262 could pave the 

way to retest the all-time high of 291.11 from March 2008 (adjusted for payouts). On the downside, immediate 

support is near last week's low at 234.50, while the recent breakout level of 218 serves as critical support. 
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HTL: Holds Strong above 200-Week SMA with Bullish Potential 
Hi-Tech Lubricants Limited. (HTL) – PKR 39.52 

 

HTL has held above its 200-week SMA near 38.15 for three consecutive weeks, peaking at 41.70 on October 28 

to establish a short-term trading range between 38.15 and 41.70. The recent high of 43.37 (July 24) remains a 

key level in the broader uptrend. Volume has shown significant buildup in recent weeks, while the RSI, supported 

by a trendline, bounced near 49.57 (October 7) and is now testing a resistance trendline at 60.53. A break above 

this level could signal renewed bullish momentum. 

We recommend accumulating HTL, setting a risk at a close below 37.50. The initial target stands at 43.35, with 

preliminary resistance at 41.70. Beyond this, the stock shows potential to reach 47.95, the high from April 22, 

which aligns with the 100-month SMA at 47.80.  
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SNGP: Moving within Bullish Channel, Testing Resistance 
Sui Northern Gas Pipelines Limited. (SNGP) – PKR 82.21 

 

SNGP tested its 2020 high of 85.39, peaking at 86.60, though profit-taking capped early gains as it touched a low 

of 79.30 before closing with a 1.46% gain at 82.21, forming a spinning top candle. Trading volume remained 

high, albeit slightly below the previous week. 

The stock maintains a broader bullish trend, advancing within an ascending channel. However, a breakout above 

87.00 is needed to unlock further upside, with initial targets at 100 and the upper channel boundary around 110. 

On the downside, key support levels are 81.50 and 75.20. We recommend maintaining a positive stance, buying 

on dips as long as the stock holds above 75.00, which serves as critical support, with risk defined on a close below 

this level.  
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